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Port fol io  administrat ion provider  Praemium has s igned i ts  f i rst  major  

deal  in the United Kingdom.  

Ar thur  Naoumid is ,  P raemium’s  manag ing d i rec tor  and founder ,  yesterday 

revea led a  cond i t iona l  dea l  to  prov ide  separate ly  managed accounts  (SMA) and 

genera l  wrap serv i ces  in  the  UK through Synapt i c  Serv i ces .  

Naoumid is  sa id  the  UK i s  a  major  potent ia l  market  and earmarked $10 mi l l i on  

o f  the  $18 mi l l i on  Praemium ra ised  in  i t s  pub l i c  f l oa t  ear l ie r  th is  year  to  push 

in to  the  UK.  

Praemium and Synapt i c  have  s igned a  non-b ind ing  heads  o f  agreement ,  wh ich  

g ives  them 120 days  to  f ina l i se  a  cont rac t .  

Under  the  dea l  Praemium’s  SMA and wrap serv ices  w i l l  be  o f fe red in  the  UK 

under  Synapt i c ’ s  brand.  

How fees  wi l l  be  pa id  i s  s t i l l  under  negot iat ion ,  but  P raemium’s  revenue f rom 

the  dea l  w i l l  be  based on  an  asse t  va lue  fee  s t ruc ture .  

Synapt i c  prov ides  so f tware  so lu t ions  to about  11,000 f inanc ia l  adv isers  in  the  

UK.  

“We are  very  exc i ted.  I t ’ s  g iven  us  access  to  a  very  large  par t  o f  the  market ,  

w i th  a  we l l  es tab l i shed brand, ”  Naoumid is  sa id .  

He  sa id  Praemium was  in  ta lks  w i th  o ther  UK f i rms,  and hoped to  have two to  

three ‘ foundat ion  par tners ’  w i th in  the  next  few months .  He  sa id  i t  was  

impor tant  not  to  take on  too  many UK c l i ents  in i t i a l l y  as  Praemium is  s t i l l  

conver t ing  i t s  products  fo r  the  UK market .  

He  sa id  the  potent ia l  fo r  growth in  the  UK was  huge,  as  i t  was  on ly  now 

mak ing  the  move f rom insurance  sa les  to  managed investment  sa les .  

“That ’ s  why there ’ s  a lmost  a  go ld  rush o f  Aust ra l ian  compan ies  head ing  over  

there… they  see  a  chance  to  ge t  in  ear ly  and be  dominant . ”  

P raemium l i s ted  on the  Aust ra l i an  Stock  Exchange in  May th i s  year .  Naoumid is  

sa id  the  Aust ra l ian l i s t ing  had he lped the  company ’s  cred ib i l i ty  in  the  UK,  but  

ga in ing  loca l  c l i ents  was  an  impor tant  s tep in  cement ing  that  cred ib i l i ty .  

 


