HIVESTMENT PARTHERS

Levet 10, 101 Coliins Strest
Metbourme VIC 3000 Australia

29 May 2007 telephane 03 8616 1756
facsimile 03 8616 1760

wnw KineHcis com. e
ABN 28 008 568 498
AFGL 234674

The Manager

Company Announcements Office
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir
Re: Initial substantial holder ~ Praemium Limited (PPS)

We enclose notice of initial substantial holder In Praemium Limited. This notice is given by
Kinetic Investment Partners Limited.

Yours faithfully

W
Alison Stephenson

Company Secretary

attach



ans  paps 111

15 July 2001

Form 603

Comtations Act 2001
Section 6718

Notice of initial substantial holder

Ta Company Name/Scheme

Praemium Limited

ACNIAREN

098 405 826

1. DBefalls of substantlal hoider {1)
Name

Kinetic investment Pariners Limited

ACNAARSEN {f applicabls)

009 568 456

The holder became a substantial holder on

2. Petails of voting poser

28.05. 2007

The total number of voles afached to aff the voling shares In the company or voling interests in the schers that the substantial holder or an associate (2) had s

relevant interest (3 in on the date the subsiantial holder becarne a subsiantial holder are as follows:

Glass of securitles (43

Number of segurilieg

Persong voles (5}

Vating power [6)

Ordinary Fully Paid

7,762 894

7,762,894

5.49%

3, Betalls of relavant inarogls

The nsture of the refovand interest the substantial holdor or an associale hadin the faliowing vating secirities on the date the subslantial holder begame a subsiantial

hotder are as follows:
Holder of ralevant intorast Natyre of refovant itersst () Claas and number of securition
See Annexure 1 The relevant interest arises by Ses Annexure 1
Challenger Financial Sarvices
Group Limited and the entities
listed In Annexure 1,
4. Betalls of present registared holdars
The persans registered as holders of the securities refemed to in paragrph 3 sbove are as iofows:
Holder of relevant Fegisterad holder of Peeson enfifled fo be Class and number of
interest seourilios redistered as hokier () seurities
Challenger Financial ANZ Nominass Fid ANZ Nominees |id 658,660
Services Group Limited {tully paid
and eagh other entity ordinary units
named in Annexure 1
As above BNF Paribas Securities BNP Paribas Sscurities 762,138
Services Serviges (fully paid
ordinary unils
As ahove JP Morgan Nominees 47 Morgan Nominesas 5,540,118
Australia Lid Austratia Lid (fully paid
ordinary units
As above National Nominees Lid Natlonal Nominess Lid 803,978
(Rlly paid
ordingry unils

5

Consideration

The consideration paid for each relevant inferest referred 1o in peragreph 3 above, and acquirad in the four months prior to the day thal the substaniial holder bacame a
subistantial holder Is as foffows:

Holder of relevant Date of Boquisiion Consideration {8} Ciass and nuraber

interest Lash Norreash of seurifies

See Annexure 1 Ses Annexure 1 Sas Sea Annexure 1
Annaxire

ABNAGIC Form 605 20053007
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7. Addressar
The addresses of persons named in this form are as foflows:
hizme Address
Kingtis Investment Partners Limitad Lovel 15, 265 PiE Sirest, Sydnay
[
Signature
printnams  Alison Stephenson capacly  Corpany Sacralary
sign hare Lm date 20/05/2007

ASWASIS Fom 603 25085067




This iz page 1 of 1 page of Annexure 1 refe

Annexure 1

Alison Stephenson

to in Form 603 signed by me and dated ZH05/2807

Frapsactions:

Nature of Nuember of Ferson's Votes
Dizats of Change Holdar of relevant interest Change Consideration senurities Afected
1182005 Buy 86, 134.57 V78657 178,857
11052008 Buy 202,B15.74 421,143 A2, 143
1208008 Buy 31,371.38 54,537 64,537
12082008 By 7386004 151,983 151,863
THANBL008 By 13,767.05 28,587 28,587
TRAS200G By 32,416,538 87,312 87,372
5082008 By 14,358.53 28,809 23,808
1BA0SFAG0E Buy 3380287 70,181 70,1814
TBASIE008 Ruy 450,868.00 450,588 45{),868
1BNSAGHE By 1,048, 132.00 1,048,152 1,049,132
2B52005 Buy 37.818.58 78,858 78,850
SBINE2005 Dy B5,185.03 185 191 186,14
Q37008 Sl 18.635.85 ~30,000 30,000
D4IG7I2006 Bl 2282040 5,900 32,800
OBINTIZ006 Zall 7.848.01 -10,000 1,600
TIOR8 Bell 38,733.60 -A45,91T 45,817
THHOT2008 Buy 36,733.60 45,917 45,817
2BINTI2008 Bl 34,024 53 -131.022 131,022
2BIOTIZ008 Sell 284,012,817 395,768 585, 760}
ZBINTI2008 Buy 7182440 99,428 98 478
2BNTI2008 fﬁuy 308,718.05 427,362 427 362
27072008 Buy 17,378,168 23,133 23133
2VILTI2008 Buy T4,6857.38 90,428 94,428
THOR/2008 Buy 13,850,680 17,382 17,382
1HOB/2808 Buy 25,805.58 45,938 45 938
THOS2B08 B0y 11,086.47 17,880 17,680
1408/2008 iBay 1.652.38 12,124 12184
14082006 Buy 20,225 41 32,044 32,644
14/08/2066 |Buy 1.783.88 12,332 12,332
DEMNZ006 Buy 28,334 33 38,000 38 600
2066 By 571,865,680 957604 057 800
H2DEE By 45,480,058 64,008 o4 U0
1212056 Buy 15,661,895 25,558 26,558
12068 Huy 193,136.28 250,000 250,000
231102066 By 196,188.20 232,008 232,000
Q312008 Buy 153,228 60 284,300 204,300
1401172008 By 11,138.63 15,0008 15,000
1411172008 Buy 308,332 84 416 566 418,660
30112008 Buy 23,545,600 104,083 104,083
301142008 Buy 26,137.28 32,658 32,506
301142008 Buy 108,684,908 135,388 135,388
B5/1 242008 Bell 145,618.20 172,482 172,482
BE/1212008 Buy 248, 754.20 282,652 282 852
DS/ 1202008 Buy 7782348 91,857 91,587
DEI1212008 Sell 156,560.95 -184 307 184,307
0871212008 Hell 346,928 35 ~408 181 AR, 181
06/1 242008 Buy 323,828.85 380,744 380941
1471212008 Buy 24,737.91 26,900 268,900
ue01e007 Buy 97,803,068 96,800 98,900
14032007 Blay 107,052, 11 97 60b 47 000
16/0312007 Buy 11.537.95 H1, 800 100600
19032007 By 94,711,52 5600 86,000
20/03/2007 Buy 18,534.35 17800 17.000
1042007 By 2202314 16,600 18,600
140472087 By 20,847.22 18,187 18,187
1200472087 By £2.934.21 533,813 53,613
2200572087 Buy 35,8584.00 95,854 35,554
22052067 Briy 136,489.00 136,489 136,460
22f08/2007 By 747 54200 Td7,543 147542
22108307 By 18445850 184,459 104,450
2210612007 Buy 161,604,680 164,804 161,604
221082007 Biiry 378.065.00 378,068 378,065
220812007 Buy 190,845.00 180,948 186,840




